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Mr, ;
promptlgno“’den’_s outburst at the Hague was
the infq,. and universally released to the Press for
mation of the public. For that reason alone

'€ co
Siong u(}fl hs.afe1.y venture the opinion that the occa-
realpr bis violence have very little to do with the
on the qu\g tI.Ch are dividing the nations of Europe
Matter f ? ion of war debts and reparations. As a
Proveg ¢ aTCt the enumeration of his three points
anyhgdsy, | I hey are three pinpricks. We invite
D.rOblenf CW ho understands the magnitude of the
tiong 5, aile%ted by the necessity to transfer repara-
frence ¢}, o consider the relatively negligible dif-
?“Pposin at Mr. Snowden’s demands would make
\1) thay gththey were conceded in full. He insists
ifges fixed ere must be no alteration in the percent-
L. Shares in 1920 at Spa: (2) that the allotment
nﬁaly, and l% ayments must not favour rance,
Cou tdiscont'e gium: (3) that after 1930 Germany
thoPete withlr]lgue_: payments in kind by goods which
abe Teceivin ritish manufactures abroad, and that
Aroadi g nations must not re-sell such goods
table o ow, it is of course possible to construct
agslng tot::llOnetary figures which will show an im-
thco‘unt ove on one side or the other of the British
the conCessir a long period of years according to
tice yearly on or otherwise of these demands, but
Fuper- Moivefage works out to nothing 1n par-
mepre manc.eol"el', the significance of any nation's
Cedtrlcal-retrla _commitments diminishes 1n a geo-
a . Th ogression as the date for fulilment re-
e JUNced I? tl 1s why Signor Mussolini dryly
W, Pacts o a:iy s willingness to sign any nice-sound-
lilet was an agreements—the more the merrier.
pay this: WB the back of his mind was something
_»0561‘ o perfere is the harm in your agreemng o3
PR brother orm impossibilities 11 concert with
193 Doin¢ abgnatlons? For instance, even to raise
atil.\" = alogé what shall be done by Germany i1
Peri s have t »1!940 or 1g60—is to talk nonsense.
Chceg thi 0 live from year to year; and their ex-

is year will decide what they will be

dg‘ D¢
lng Next I t 5
: nternational agreements On MONEY

_have no control over money.

And even supposing
the policy of the interests
there is still no guarantee

that they will not have to be revised. For reasons
perfectly familiar to most of our readers the policy
of the credit-monopolists sets up economic reactions
which defeat its objective. The logical end of this
policy would be a situation in which all production
would be capital equipment, and no production con-
symable products. It is therefore inevitable that at
some point or other the policy must be renounced;
and the greater its initial impetus the quicker its
downfall. In circumstances like these Mr. Snowden
__to borrow from his diplomatic vocabulary—cuts a
« grotesque ** and ridiculous ” figure. He is set-
ting ten or a dozen ignorant populatlons in a tur-
moil of vague suspicions OVer a paltry twopence
which, if he picks 1t .up. at the Hague, he will lose
before he gets back to London.
* *

such agreements reflect
who do control money,

*

On the general question of debts the British
Government has itself to blame for the difficulties it
complains of. It was all very fine for Lord Balfour
to announce that Britain wanted from Europe only

so much money as she was obliged to pay America;
but unfortunately Britain had previously incurred

her own formal obligation to America without con-
sulting Europe, and therefore, in prospect, was party
to fixing the amount of Europe’s obligations under
the Balfour principle. Again Britain agreed to pay
her debt in dollars, but neglected to imsist on the
same sort of privilege as has been accorded Germany
in respect of part of the reparatlblws-debt, namely to
in ki and direct method

ay in kind. The most obvious an
dollar-credits to pay dollar-

of raising the necessary ¢
debts 1s .gto deliver goods i the dollar credit-area
where the debt is due to be paid. That course was
not adopted ; and, precisely because it was not, Mz.

¢ the continuance of Geér-

Snowden is obliged to resis 1
man payments in kind. The less direct method of
raising dollar-credits 15 to sell goods to countries
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to whom America owes dollars, and who hold dollar-
acceptances which they can transfer to the exporting
country, which in turn can transfer them to America
to cancel debt. That is what Britain left herself
under the necessity of doing. But to fulfil that
necessity the prices of the goods to be exported had
to be competitive against those of other nations seek-
ing the same market. But what is the use of Britain
attempting to sell goods made by her manufacturers
against goods originating in Germany and handed
~over gratis as payments in kind to other nations
who can then re-sell them at any prices that will
fetch the orders? And so it will be seen that another
ritish grievance at the Hague was originally
created by Britain herself in New York. One thing
is plain enough, and it is that if receiving nations
are to forgo the right to re-sell reparations in kind
they must refuse to accept them on pain otherwise
of creating or aggravating an internal unemploy-
ment problem. ;

= % s

The fundamental element in the debt-situation 1S
that the commitments of the Allies largely cancel out,
leaving America and Germany as the ultimate
creditor and debtor respectively. Britain assumes
the position of a disinterested loan agent who bor-
rowed from America and lent to the Allies during
the war, and who now, although she lent more than
she borrowed, is content to scale down her loans to
equality with her borrowings, and thus in essence
becomes a collecting agency for what she regards as
an American claim on Europe. That America in-
sists on regarding Britain as liable for the money
lrrespective of whether Europe pays up does not
affect the equation, though it is of course politically
important. So we have three key countries to con-
sider, America the creditor, Britain an agent, and
Germany the debtor. Now the Court of Directors
of the Bank of England is composed of representa-
tives of these same countries, and no others. The
appomtment of these three groups entitles us to
assume that there is a financial policy behind it, and
that the policy presupposes or is to be instrumented
by an exclusive economic and political alignment of
the three countries, To what end? . One considera-
tion is obvious. The only effective reply to a country
which repudiaies its debt is military compulsion,
The mere hammering of that country’s exchanges
may be a good enough initial reprisal, but the de-
faulting Government (which, in common with all
overnments, may be presumed to have been study-
Ing the credit question since Major Douglas trans-
figured it ten years ago from a plaything of finan-
cial technicians to the primary implement of political
e t;,l;e s:eps to avoid its intended conse-
Fothd T L to turn its edge the other way

which is the ultimate debtoy B
: . . ut 3
1s that country, is here seen in al Germany, which

; : liance with th i-
mate creditor, America. What are we to make %fu 1itli’
Must we reject the hypothesis. Not necessarily. '

* # @

It will be remembered that Bismarck said, after
the Franco-German War, that if he won another war
he would insist on paying an idemnity instead of
demand@ng one. The economic equivalent of that
threat, if it had been carried out, would have been
that the defeated country would have been forced
to accept goods from the victorious country. The
attendant financial transaction would have taken the
?rrm of a loan from the victor to the vanquished.
ra;*‘s‘éce,]for example, would have bheen forced to

o a loan in Germany and use the marks to pay
MMports - from  that country.  Also, the

: nd would
loan would have remained permanent, 2

: mortgage 9o
have been secured by a pcrp%t;l?g b angexamPe

certain French capital assets. ak e
the provinces of Alsace and Lprlaullfé.m as‘:f}? e
that Bismarck, instead of taking th B s -

France, had made her pledge their reso uch better
German loan, he would have secured ?.tlflgut outrag-
practical bargain than he did, and wllnstead of the
g French patriotic s.uscept'bl_htles'_.‘.rl out of the
expense, trouble and provocatl‘?n.a.‘lblo% Alsace and
military occupation and the dlsCIP}“mgg rver e the
Lorraine, he could have sent an = Ot f”eand
Bank of France and a few ' adl\flser&f' e e assets
to superintend the administration ot and he would
which had been pledged for the loa?tixe province>
have been in effective occupation ol visible-
and the more effective because 1t was l?hat a
French public need not have knOWile British P
had been pledged; for even to-day th ots have
do not know whether any British ass
pledged to America.
i . - many might i
Now the same policy which Germi:;\; To-da i
have adopted apropos of Franced T %
adopted by America apropos of Cr‘t has beel 'aue
fact there are plain indications that 11 more Obh%ut
is being carried -on. It has been mucéescribin_ ' in
n method than the one we have be(la_n ity cons sltsave
it is the same in principle. lts ob 1% Belgivm lﬂ)f’
the fact that while France, Italy al% om G€ m%fhe
been pressing for indggmmnities ’ < them: . .ces
America has been preparing lob ? adyouar pure ical
method of preparation has been Yf e hypothebeeﬂ
of German assets—the equivalent o1 gl just Gam
Bismarckian perpetual loan that-wiwt Uncle Ger
speaking of. The consequence 1S Once 10 hlSBhoW
has got inside the Junker’s cloak. sqsy, DY & Traly
man disguise his political game 1% loium an¢ ing
5 France, belgl! knO™ oyt
of resistance he keeps.fra 2 e the
white hot on the exaction of rep 35 rcee
all the time that to the C_Xtentvth?‘: oF Ame; 0d$
policy they will be creating WOTK /%4, mp 85per
owned interests in Germany, W 101 . or 1% phers
either in those countries t.h_er?if)vse ippli £ Ot
markets which they have hither Notice thae , it?

s no escape fromthis dilemtfflg ‘true reasoﬂstliorifa'
comparatively recently have th sente ad Othefsé
inevitability been popularly pre nd th

Simdliee: s
tive writers like Mr. J. M- Ker}g;fised E’lﬂtcse proc
whereas they have been fully suc faC} at thf
Armistice. " The delay in r-nakmgreﬂects w'llion 5
minent is easily intelligible if onhe ublic P! fr0”
cffect would have been on Frenc pl’- Fal pro?
they had been advertised 11 l9116 F fenCh
acquiescing in the withdrawal © ted f
from the Ruhr, it would have “00 late. occt Y
tion of Berlin, To-day it is £90 1k as
Berlin now would be much the sain .
ing New York. @ oy 18

. » 2 h incoﬂgru;

In these circumstances there lse?l?atives 0
the inclusion of German reprf}s the Ban¥
with Americans on the Boar tclier the 1
land. The incongruity 1s I "Presumal’ paftyrfl’
English representatives there- Normail i
planation is that Mr. Montagt the Brms};itﬁh ft?
the policy, and has committe ‘tion B
ment te co-operation on copdlt ie
ancial interests participate 11 th an €55¢
accruing from it. Another th}“%h Americe fpe ot
ligible is the prominent part W ]fl rence- m
played at the Reparations Cor‘l fve a oble
of 1t, this Conference had to SO"\;e s
ing European interests exclus!

. s StA
America appeared to have no Zollqs a wa)’-“éI i
especially since Washington | debt-287¢" put
refused to consider the Allies rations-
contingent on German rep2

uppllc )
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Americans came all the same, and quite appropri-
ately so, because whatever sum was going to be
fixed as the total which Germany was to pay was
going to be a measure of the trade activity of Ameri-
€an interests in Germany. The experts had to deal
with America at both ends of the problem—on the
one side the America who, as America, won the
War and is a creditor of the whole world for debt,
and on the other side the America who, as Germany,
lost the war and is a debtor to the whole world for
I€parations.
* * *

Between America the carpenter and America the
Walrus the poor little oysters of Europe are facing a
gtim [ate, * At one end of the scale America can
regulate the flow of reparation goods out of Ger-
nany, and at the other can regulate their flow into
1 Herica; and, as the flow into America can be regu-
ated down to nothing by means of her tariff, the
Wborld In between will be left with the problem of
absorbing whatever reparation goods came out of

cMany as best it can. How then can the Allies
ggltl.donars to pay America? Apparently cnly by
nanmg to America what America chooses to buy—
5 tely their own manufacturing and transportation
?Ulpment_ But to the extent that they do so their
"1 Opportunities for exporting will be regulated by
hore-'¢a.  Leaving Britain aside as a sort of dark
mifsste the issue for the Allies is a plain one. They
su adopt the policy of financing the internal con-
Mption of their produdtion and imports.

* # *
With Z oy L
POSSibl out watching developments further it is not

o voC to say whether Mr. Snowden’s tirade against
the uoung Repo;t 1S a hop.ef ul sign or otherwise. 'If
altg nderl}{mg_mtentlon i1s to prevent its adoption
0[)1'ng16ther 1t might be held to reflect a cleavage of
lnentoln between Londop and New York on funda-
of thg ]Sj because according to early reports the Press
On {1, Mited States seems insistent on the adoption.
May :€ other hand, one can never be sure that the
ang o0 House interests who instruct Mr. Snowden
the ﬁ)repare his brief are not perfectly satisfied with
a senoPOIt as it stands, but have put him up to cause
presatloﬂ with the intention of creating a general
Upop SSlon that all parties are dissatisfied with it—
formy 'hich, in accordance with the Churchill
Soup le a, e\rerybody will assume tl)at it 1s generzl'ly
agreéaf)rll & ﬁnanc1§1. sense because it 1s g 'erally 1s-
Cesg ¢ .C 10 a political sense. Whether, in the pr?—
are c0np utting it across, Mr. Snowden’s three points
we sh ﬁeded or not, matters nothing. If they :tclrle,
to he 2 assume that they were put in deliberately
Dose aken out again after they had served the puri
Wteny;, — Verting popular attention from the gfilc
Toung ons of the Report, which, in our opinion cer
the Reparations Bank.

The 7 g * 3 $. l
N i Aa/{o;zaz Citizen,* the official organ of the
Issye o Citizens’ Union, publishes in its August
Tefere,. rticle by Major Douglas in reply to certain
ang hl?ces Which its Financial Expert made to him

e O'S theories in the issues for April and May.
N then“_nt‘nted on those references in these columns

Onta. M€, and arising out of our doing s0, . SIr
to hy b Webb, the Chairman of the Union, am/:)ez_lrs
ﬁQUglfs,mV‘t‘?d Major Douglas to reply. ]I;Iagl?cr
drst o S article is the second of two Crlth]{/?I-l i
Wulph’smg by Mr. Geoffrey Biddulph. Mr. b1

hi] article oo o d half columns,
e 3 covers three and a
Er‘i]f_ Ma]or Douglas’s covers a little over one and a

itic' here are four headlines referring to t.he
d“lpl??s' The first three refer to Mr. B1d—.
%f the The last—in smaller type than the small(lest.
he e Other | three “refer to Major Douglas’s.

oo Pective lengths of the two articlgs_ha}}’é‘

For el iy s
WBlisheq at 86, Victoria Street, S.W.1. Price 2d.

no significance, for Mr. Biddulph always re-
quires plenty of room in which to express him-
self, whereas Major Douglas is content w1tl§1 llg}e.
One thing that intrigues us is that whereas t Te 'lm-
ancial Expert mentioned the Ilglmes_of Mr, J. Tay (135
Peddie, Major Douglas, Mr. Kitson, and Sir Oswa7
Stoll, he did not mention that of Mr. Biddulph. V\lg
should have thought that Sir Montagu Webb woul
invite those three gentlemen to reply for themselves
in preference to someone whose views were not re-
ferred to. Another thing that intrigues us is that
Mr. Biddulph has been by far the most persistent
and aggressive critic of Major Douglas’s 'thegre(rir_zt,
dating back to the inauguration of the Social ée it »
Movement. We have often felt obliged tf? eriy
space in THE NEW AGE for his letters, and e\'ldegt v
he felt this as a grievance. Several of our rﬁa ers
will recollect our forwarding on to them at dlS rg-
quest copies of his letters which we had denie 'p;:.l &
lication. Others may have encountered ahprm gd
lampoon on the Douglas Theorem whlchd e ;1’5
another gentleman placed on sale at, che)n %;s%ot}{
in.Charge Cros}? RO??’ aeyse;\i/ g‘iﬁiﬁﬁcaebof personal
hese acts we thought w / :
j:-m(iipathy to Major Douglas and to thiridtltg ;l{
THe Now, Az PHILENEE o8 Hil antheir cut at
other of our critics, who, having ha hecieall et
us and found us incorrigible, have ¢ ek 'noycom-
s o el 1{? olg_égn?rggczttiyggemaasd should
S e been for the curi-
e mentioned 1t had it not been Ior
gg; 1clglivrizcir(rtllence of his suddenly sprmfglil}glgr lr]ift:li?zt:ziz )
srominence in this particular issue od oi e
lCz'/z'zmz. Of the article itself we neeh nwrite rys e
thing more than that in dxs?‘uss.mg t! ? e
had been mentioned by the ‘‘ Financial Exp et
]af rs to one of them as ‘‘an amateur ecclb_ e
re'ti a considerablé organisation.” ~We (tiz%t\ilove-
:‘g meanLMajor Douglas and the Social Credi
ment. P ry 2 g
¢« Many people,”” said I}’lyolf{essoililliiczr;rggq,Rl%%fliré
¢ 1 n think;: m . Z
arc\avgllls}g gat}lee\f/ c%’113ntzl:llfeds—and very powerful hun

hink, would have
dreds they are—who, rather thaIr; tnr]lay be, however,

illi her people starve. ! Honie,
a' mlll;;?t[;bci; to %lagle the English forfglgfrllr d
‘E.(;)Ctilink since expert diagnosticians
)

; itally

lish are congenitaty

s ared that the Eng ucht not

L ogethought- [hat, all e e boast still

mcapal to Lancashire, about wiic hire thinks to-

to apply  eors that 'L wihat Lancas Tk o

g;;?ysﬁ:g(l);nd sl to-r‘r(tior\:ga’l. the new finance

. aid w : s

be remembered, wasi] ]n?;;_ d to the new immorality.
t~1

e o d, as
e Encland has followed, @

;. although Engle ) '
Fort?cli}: tsilzt’lalamoralgtv, in the Wakes of Hindle, up
rega > 3

in dragging Lanca-
i Englla?di?aosni;cfiigzda fter, as regards the
s af’terf Eugme%s. Unfortunately England 1? 0
mor‘al(litly 101d herself in business ideas that Lvmgas hire
behmb liounted almost hopelessly behindhand.
must be . 0 L | |
hers
Fred Holroyd, the Master Cottlo? ];Cgfiuen“ o
b tr savs that ‘¢ a settlement can D€ [vidcd i
e "blli}c cotton industry ** only pr(-)ubctantial
s La'n'gzslb"tccept the dire necessity 9‘1 tiqeberh;)loyers
Opie:\igg;l il(] wages '’ ; and adds that <* th
rec g

i o of the Lancashire
V ited.”’ he motto of L
were never so united. l“ev o il oatied

rers might well be, GOE e o e it
Cmpl{J )nccgsstillg” Whether Sc_otlzvm{dﬁes:‘u;)(é L
“l,iedS(; noi, Lancaste Certlaul-]llt{*nLi;gNi’nﬂuenceé and
C : = : .

all the enlig . ' and

cause, thrc?ughoutf‘Civi}isatlon and war, L{an.ca:‘hu{L
o e e itself by conhnming 1ts
has heen willing to Clcllg’sft’er School. It may be

! NTamaha 3
education to the Manc School, of course, to
flattering to the Man

ChCStcr 3 arpccitbxr o
credit it with uniting anyone; gt recosaily haye
& g
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accomplished so much. But in this Christi ; 3 185
1929 Lancashire has no better under;tztriilrilnyeag oysters it closes a market somewhere. We haiohe machine, which records t
g of | special affection for middlemen if theyf axie _un:leﬁei‘; ‘ . Automatically trhes ,;m lll,umbferé)f bags brought | same total. Of course in arriving at that result
their to strip of ti ; 1e machine feeds out to John a | are ignoring th i i ; M
ickets equal in number to the bags weighed, | last 1gn thta %ottgmﬁ;rsgutti?rllctant}tl}il: \;%gkhgf 3:;15 tr}:ee

€CO: 1 1 h 0
nomics than to assert that all is well though it sary, nor for the fact that the cost
for consufl” and regist
! r ste t
gisters that number as the cost of the day’s |- presents an indefinite continuity of economic work

strip its i :
som ol bl D el R | arrangements .
&Ille's 1li1fe to save one’s -trade was ever i};lc}))lie(zflg}gr 2 Sl'le pr%sent produ therecanl 2% £2 \iirtue 1;neg‘: digging. Suppose that Jol
e well-meant utterance . ; panding the product while narrowing the arr % i potat John now wants to take the | (1.e. 2 :
de Maeztu. If the wc?rlocf Jt(leilrllig l}(l;_srtnand Ram}:ro ments for conlguming it. A true Sensge of the word l’equif,;3 Shlilrﬁnf(e for consumption. The machine will Sng of t.‘}:lteeggli]tgr)ngn %‘)éh:sse twczlu':]k gowns i fre
B e e thinks ko day, the world Wicl)lrrow what | rationalisation would be co-ordination, between e bag he lifts o?f }zﬂsh a ticket into a slot for every | cancel each other out sosx?ian (:ake :ﬁlual_ agd to
sorry spectacle the day after to-morrow \li/}’ﬁisgl’ila needs and desires of mankind on the one han® ;Er tickets in, the maé:hi})]aatform' So he pushes his Tuesday to Monday', as typifying t}?e s?tzzziogy:;
earth flows with milk and honey hot-pot, bl 11{6 mankind’s capacity for satisfying them on the OtES gets all the potatoes ]IL Clancels its costs, and John | conceived by critics of the Social Credit Theorem
pudding, and sheep’s trotters, a Ay taig T ack- | Less than this 1s not rationalisation but lunacy: i brinciples have becn]ef 1laﬁslldug that day. Two | During that period you get a total of 75 bags and
_ will testify to the cold moon the heroism of the r[[,):es cause cost is a thing to be reduced it cannot res \ fetched ** all the ticket: i led:1 the  potatoss LIaval R et
cashﬁre,phllosophy; by the practice of which evm:1 - | the sole avenue of the distribution O mcome\;, orld - not been sold at under cost ohn had, and they have | _If we call the tickets shillings, on each of the first
Itm% er’s son of mankind clemmed himself to de tﬁ one employer owned all the industry Of the . | nder such conditions ] | : . three days John will have 5s. more than the cost
o feed the others. a and distributed only his own profit, to himself, o at ' consuming all the potat O Can el indefinitely | of the patatoes on sale; and on each of the second
: = » * - | keeping would not allow him to price his g09C2 lft B o atter whetl T he ‘“produces,” and | three days, 3s. less. So if he can go a week before
While the position ; that figure. Depreciation alone would render 2 rom day to . the quantity he digs varies | 2uying, he can save 15s. by Thursday, and use this
At P of the Lancash : : Jatel al day or is fixed. I : . Y
which is to say, of responsible L Casll_re employers, tion of his goods unpurchasable. Sooner or tquyS Shual the repistered xed. is income will | to make up the subsequent deficit of 15s. which will
and damnable, the plight of th E}j’cas ire, is pathetic | 25 things are, all capital has to be written olt- ‘ < ation has to embody fund costs. But as our illus- | have accrued by Monday. The fluctuations in pro-
classes is pathetic yet admi eb ancashire working- ® - % » _ acorlomlcs as neagl };s 5 a_rll)lental facts of modern duction and income will average out. d if the
“ Hindle Wakes.’’ let us {Tllra le. As it was 1n ¢ has been remarked that the reason for the re: 1 cgCOunt the fact th};t pgssl_.le’ we must take into | two series are repeated week by week the situation
AT t us pray that the representative | duction of - i . debts Al nsumption withi IPYO. uction is never ready for will be the same as if John had dug 75 bags once in
e who really will lead England will be | «ashire of wages cannot be the bank S has beet! DEOduction. wapes lnbt?e time-period covered by the | 3% days, drawn his tickets once in six days, an
, for the reason that no intere 10 beriods, We %aI’ d ut always in subsequent time- bought his requirements once in six days. :
1 do this by supposing that one day But this is not a true reflection of what goes on
i The rules under which economic

t n0
fact tha e | elapses he
economic life.

the mill-girl :

of the Lgancaasl}?gen\(\)rgrtl?eisnxl}é? “tlﬁerl' The conduct | paid on these for some time. The

glatkgates both a true sympathy :ngsgsezﬁ;rylears terest has been paid for some time 1s its€! ;Tyo g0 n that CafOYC the potatoes” dug are ready for sale

havengvgllthuth‘? industrial kings to whom t?lng cient reason. The banks are not conteﬂ::a ditio? - ay, will bsf ,J th s digging:tickets for, say, Tues. | activity 1s financed do not permit of the accumula-

12} per centa egc‘fm‘l_e- Before the ultimatum ofey on' with no interest. I_ntergs.t is the sol€ <redit to ow this },poltatoeg dug on Monday} and so on. tion of money in the hands of the public. As weekly

e present' lre kuc:t10n In wages which resulted a | upon which a banker 1s willing to all'owo circt ) to John’s - 0\\ ould not appear to make any difference | wages, Or monthly salaries, are received, so they

hehtcnc theich—out the Lancashire workers 1 13 continue in circulation. To withdraw 1t 197 geflas tity every [11Sllmptxon_ If he digs the same quan- are spent. And they are spent almost wholly on

ol AT eée elths nearly to cut themselves i]nat lation would, of course, be a further actts every, Sale ip the(?'y’ the number of bags available for articles of consumption.  The margin of money

mits, shameface(rilt e orthodox capitalist press ado t{?n, with consequent cffects on, marke 2 that Same g4 1;he\:lmdc,w of the shop will always be the | saved’ is also spent, 1.e., it is invested in capital

the employers dowy and in terms designed not to ] ; where.  Whether Lancashire, shou Ct? erefor® 2 | ?t the back ;mlbef, placed on the weighing-platform production either directly by the individual or in-

They are crushin n,}fhe employers are in the wron’e credit or even pay interest on it 18 not, lt Jeast . a nf; the atte};—m 1smce John'’s tickets are equivalent directly by institutions on his behalf. Industry

spare themsely g the life out of their worke g. | question for Lancashire alone. It ai i ashir® arke( '_ ] »cal these the potatoes ‘ behind the charges for 1ts consumable production, and it bor-
es thought. It may be that th rs to | national question: The case of the a he Lan Potatoeg 2 1ey are equivalent to the former, the rows against 1ts capital production, By these pro-

e em- | workers is not a case merely against either £~ ag€ Potatgeg atn the market; and he can go on bl;yino' cesses in conjunction it collects all the money 1t -
the same rate as he digs them. © | pays _out,d and does so within the limited periods
mentioned.

ployees cannot be described
A5
1215 d hﬂ’ :
/ toma: Y : s : :
0 dier Ppose that something happens to cause him i S NS F31A] the eon
: s that industry has to It -

as thinkers: it i :
s; it is not | cashire employers or their bankers. 1 [d 1
2 st the WOL b
The reason 1

mess to do th
et liacoord: elr employm_,;r il
rdi YEES inkin ;
i Lancaghirngto-ManCheSter principles; it mg’ bat of the whole world consumer against the e it i o A
ol thatusllqness men have tried for a cgyt e, | ancier; and it is, if the producer cou Sr ttofi 5 daysg. o rf ewer, potatoes on any given day ., _ : S
R e the employees ought not to bn ubrly case, too. In the long run the Lancastiy o coﬂt Onsglt except 1l irst sight ncthing different should qiltlons of "‘che bankmg system. It stands 10 the
they feel ab y cannot, alas, help feelin de able | workers, fighting against 2 reduction of 1 arkC N the reg that he would consume more or fewer same relation thereto as John Smith does to the
e about the present lock-out is rig’hg 5 what | sumers’ income, are fighting to preserve ¢ ¢ whosﬁ ( ﬂonSUme .:lflelctwc following days. He ought still to machine in the shop. If the banking system were
E tr%l continually expanding pow ght: to wit, | fcr the Lancashire manufacturers, the sale,® [ jant s | uuctuatin' the potatoes. Take a week of such | to extend 1ts sccounting periods in such a way as
por entails a continually narrowin 3 _Of produc- | goods depends on consumer income- e'r pos1‘ ' P, anq £ quantities; the machine should total them | t© enable industry to leave moncy to accumulate 1o
S lg’ the system is not worth wo E standard of | facturers, unfortunately, cannot perceive ther SHig { ohn g}, lisue tickets representing the total. Thus the hands of the public to the Sarte amouni e
Mployees may just a tking for. The | tionin tl ' or thei relation‘ihlp e ? T o d be able to buy tl 11 cost of its unsold production accumulated 1m the
employers’ dOOrpostsS well hang themselves on their ﬁnqnc'{lle toé:al eco’f_lgmy, 5 “'f lree tha 5tar‘t of refy éf Ine of reasomng}:néeml-a 4 1 tl lled form of capital and stocks behind the market, the
i as starve T ancial system. ey cannot s : 0 y 1o 1g underlies all the so-call€ R PEC L B gl : o
kitchen. for working in his | constmer in one place 15 tO put @ prod er % pat Uwayg o> of the Social Credit Theorem. Critics horizontal equilibrium that we have referred 2
g * 2 work 1n ﬁoﬂ’nv p’%h annot se€ in shorts “ihe | or ga1 urge that the price of ever ticle offered would work out 1m practxce———that is to say all pro
O\ﬁemedies to prevent bankruptc £ for them to wlxenr ‘and r?éluCCLe wages is futile 3 “ Ic?tr}else“tertl? the public is COmpOAsed ofy itgnlsc \ifh?clf re duction could be bvi‘mght :5 fastt e l;e;gl;l\gor?li
wners, alo nic v of the ; ] . ag v t mone ; _ sed i } 2 S0t on the e wainst every
a .repetitionnogf Sﬂlth starvation of the mill-h]a? dmll'l_ end they have in view. $ pubelr' m the 3; aPtald to thefpubhc at 'some time Or B; “rgo Jiction notuek deli\?ered by industry to the
with gentle e e coal chaos, have been sug nds 1n ProsS Can z,}! '97 . Therefore, they conclude, the bri {here Woulakbersa pennvworth of personal in-
friends. The;réonStran-ce’ to the ernpld 'erUbbgeS-ted" I d PriCeS- . C uc('l‘ e ‘wit[hz te long run, buy everythin% that is | P2 ]écnot vet delivered to industry. The public, like
the word ** ratioremed1¢5 are all COmpyrehS g{(tihmr ncomes an _ 2 malﬁﬂ, | ng i the incomes they receive for pro- igﬁn Smith, could hold its 15s. surplus in readiness
vised at five mim?{-1 lisation.” Lancashire ei " %y In these days of quickened i“"""mvcnelattel}" el the fo answer {o this hi B to meet the subsequent 15s. deficit.
Il ey et , it is ad- | fested particularly i counting mac hines 002, | h s MR hinges on the implication of : o 2ot happen. ;
g department st Il Sl e or P Bl 0L 2 E & fcult 12 Gnb l es ula: “ip t} P But as things are this car t happen. Industry
fc?ady to supply Shat 1Its nanagers must bfamsc troduced into the large Bankss, 1t is not d1f161d priCon: “lop. € lin the n the long run.”” Let us see what | is fpanced on Jort-term loans by the banks, where-
ey’ must write dow the world-market dem m(()lre ceive of such a mechanism as 2 costing alo he c‘_’ed { \Veel‘? ' by 8 i: case of John Smith. Here, the | oo a very large proportion of the manufacturing
necessity their debent their capital, though ands; | machine. Such a machine would have tg, apP” Serye ¢ \But an represented by the period of On€ | carried out by those loans is long-term production.
SCHS""C middlemen L}fﬁzl They must cut ortllotte:;f StrulCted to apply the governing prmapl@ days 1OF the argm]?:gto? 18nger than one day Will | The inevitable result is that money has to be called
s ; r i ST 2 > ” : ; ; 4 M
re mill is no more than ¢ _product, whose cost at inder the present financial syste: > 0% Mat(, "Sfore he buys pot: on Jole Jueth Sa seven | i1 hefore the equivalent production is let out.
}Iil)ror(luct, must reach the Ickolrtus?f U],e“‘ competitors’ (;;) The price of an article is all it “"ml(ffﬁcn{m, jts © ! Isnac g bis dgilyl Si“toﬁf' j:gflci?l ]tt d?es ,?IOt In our illustration this <hort-term loan-period of
e’l(gcllell‘ a price. Well and good; lrn;fr S ]‘)HCI\T at no EC)) g(l)]i pmcfx of an m-.“?lc must nox-'l\’(;‘tc 111\~cst015 Go'ﬂ/ ) “?e th ‘\WIH. total the quali%tyg;nd ;he \E\i’aef:re-tci)(fket:}e the machme is one day. ]th Smith, every d?y,h}_ms
ellent and necessary r ; rationalisation is an b ey dividends o P gnGizgiss b Yeel o M€ income put i ) S WA 2 R O push in the tickets that it has pushed out to i,
harmfulness is in that)theIPEdy' for inefficiency. Tts Let us imagine such a machine in a ShOp!n cofpe ! harkctln be equal tlg thm John's pocket durmg the | .nd take in retuin the potatocs available at the
0S€ Who recommend it b sider what 1t would do under the follow! let it 7 Cr of b hus, suppos = COi’t-Of the potatoes on the | front of the shop. Let us see what happens to him
: - Wthh’thiﬂ.‘—’: 359 15, 1o, 28S in ;evfflyoae he digs the following num- | 5 the Tuesday, when he draws 10 tickets and there
{ Qf 5 HIS dall CionSECuthC'dayS, 5, 10, 15;‘ 2_0, are 5 bags of pOtatOCS for sale. No“r, he 1s Obhged
y incomes will be the same series | o return all the tickets; and the only question 1S
i ay 10 tickets for

long to th
e half of th(;‘ WO G .
rld blind tc the manner in tions.  The shop is to sell potatoes, WiT thifZoll Lo,
2 tb \ ba fur
te res .
But since one day elapses before cach | hether we shall suppose him to.pay |
1o and invest the re-

which the ot} £
. her half live ;
sa . es. R . : :
exz)‘%’i:iepnﬁes a number of its g:t(i’:rillthsa?cg.e neces- 2§;¥I?gtl,dgrow wild afn(éll'can betlg(e) The P24
ot is, in short, ti nts of food and r the expense of digging ti= . caligatel  Tegig ’S
tpdy S consumer income. ‘“}:?hcuttmg off of some- thus represent natural resources in genffoa ’repfgzclyl L Riste, °0 the market the tw DS R ol of
Ve arrangements. - without making alterna- digging and storing of them 1n the s 1135 ey 7 Py ; hus . WO series Wi the 5 bags or pay less than IO : T
» > industrial activities in genera- . Let S ithy a0 ’ thtatoe Mon, Tu. W : mainder 1 what we will call ¢ the shop. e
If rationalisation d : these activities in the person of John ductioﬂ l Te maslon . Wed. Th. Fr. Sat. Mon. Tu. | machine will permit lm to do e};ther sc()Clong,r as he
Of so sation destroys enti : ma i ' ; A o ol L se - savs at 1 tickets for the 5 bags- 100ds must
their ’f’glx\c’):kers it is no coynsolg‘tligf}‘y totheh incomes conléi}]&:;%&fpre—:ent the processes of pr R tbeclffts irf (T TR T R e 0 }“;2 sb';t S«ﬁgt :?t i]clhférs tc o8 B 216 0 L P
cut out of are clothing the Egypti them that John, theri, dios so many bags of Potatoe dﬂ"?ﬁ" | Add t]larket 5, o e O two extreme alternatives. 9 &
= ¢ two seri 20 15 10 ) Case I. He pays 1o tickets for the potatoes. The tickets
series up horizontally, and you get the he pays are the tickets he has drawn from the machine

ans. If it me ]
rely | day. He brings them into_ the Shoz};hed =

st the m](](jl B g
CcOS eman s Champa ne an(l [h.e m on a 'e.g ' p
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that day. When he pays them the machine retires and
cancels them. John has no tickets.

Case I1. He pays 5 tickets for the potatoes and in-
vests 7 in the shop. Again the machine cancels the 10
tickets Again John has no tickets. But John is now
a credi v of the shop in respect of 3 tickets. But since
costs must cover the return to private investors, the
minimum price at which to-morrow’s offering of potatoes
must be sold must be something more than the one-ticket
per bag which has hitherto been the minimum. But as
John is the only customer this means that he will have
to pay himself back his 5 tickets out of his future earn.
mgs. i

It will be seen that fundamentally the result in
both these cases is the same. Whether John spends
all, or only some, of his tickets on consumption, he

has to yield al/ of them up; while all he really ge/s
is the potatoes.

Referring to the table of figures a ain, we see
that by Thursday John will hav% receivgd 30 bags of
potatoes, and received and paid away 45 tickets.
Thursday is the peak of the ascent in production.
The descent now begins. On Friday there are 20
bags for sale, but John has only 15 tickets. The
cost of the potatoes is the number of tickets John
drew for digging them on the previous day, namely
20. There are two alternatjve consequénces, de.
pending upon whether John has ‘or s
all his tickets (Case 1)
(Case 11.). :

Case I. There being e
5 £ No investments to be char
the cost of the 20 bags is 20 ti N
t | o tickets, <o xs
bags with- his 15 tickets. y Tk cam by )

or invested part of them

bags remain unsold,

t'~l(\:a5? .II: There being (by assumption) a total of 15
ickets invested between Tuesday and ‘Thursday the
minimum price will now be m
bag}_ How much more will de
““ dividend.” For the salcey

i]}:at ’the I5 invested tickets are to be' patd'glit to Tohn at
fe Imlc of 5 tickets per day.; Adding 3 to the direct cost
ol the potatoes, there is a total cost of 25 tickets. The

pend on the size of the

bml:lnl?n; price per bag is now 2§ =:20" = 1} tickets per
ag. ohn can buy only 1> bags Cig : s
S n y : gs. - Eight bags remain

It is not necessary to carry on these calculatione
( tions for
i};}e folllc;wmg days., Enough has been said to show
: at although John’s series of incomes for the six
ays totals 73 tickets, and the series of costs and
1.qnuczgntxtles total 75 tickets and 75 bags, the total of
e mestdl not buy the total of production. The
ason 1s that the two serieg of daily figures are out

Ot register by one da If Jol
. ? oh '
got some tickets froiln n SRl o somehoy i

Ve worked ont satisfactor;

: orily.
Ways to
]ahead of the market, A
°¢ more tickets than 1
: re >~ cabags, heparted wit
hl(;]l;;i;elg Fg{cbhange fobrbthe baFf)gs. Wvlyllerl;lef-'?ecr’ I’glaer;)é
1appe )€ More bags "than tickets ecel
}B(I)Ttlfs(}’]\)vpzzﬁi n }exch}ang}{e for the ti;lcétshe Ir_?lfgl\éz(el

. whom ne here typifies

gy e typifies, he wasg caught

To use another analogy: o ' ]
; one
regard to any communﬁ:i of pedlll)llleghihaptrogi’erlg
{)}fg:f;d ‘of g]any generations, fof “évérv man born
. mi\\ias OIn a woman of a reciprocal type; and
e %’?t'%easonably conclude ‘that in the 10né run
e ras ound to be general marital felicity.” But
~IPpPosing the respective types: were born in alter.

nNate generatio (s 59 K
53 10ns ) . 3
Just as the ¢ the “‘ right Woman Being born

] right ” man died "the

5% 7 an di there would be
}éll;;l to be general mantal‘mféhcity. And so'in

b bsec of the financial question. Personal icomes
neve mcegtuul tlo c(])sts n the long rup, but they
standes 1 £2ch other on the way. :

stands the banking machine. Y. Between them

tisfa As it
Is tickets one day
t there happened ‘to

hn has previously spent | experience that the mind is forced to accep

One bag for one ticket. Five

ore than one ticket per

upé »simplim,t\y“le’tr us. asswme |- to, be: found in.fthe several boo

Economic Philosophistry.

I

It may not be to the advantage of Social CredI:
as a progressive school of thought, driving towzﬁ;er
the realisation of a Social Credit State, to gad .
together and publish in a somewhat hodgﬁﬁ’ %r
array passages culled from the writings of aJ/zy
C. H. Douglas under such a title as 7 /e Philoso?
of Social Credi:.

Not only is such a title somewhat unfa
original author of the extracts, it may even
featist ” when viewed from the standpmn‘ an as
technique having as its watchword such a slog
““ Social Credit in our time.”’ ‘ble doubt

Be that as it may, there can be no possl t%ing at
that, before presenting a philosophy of anyt ased
all, the fundamental principles upon which 1t lrs;,in“
—the intellectual concepts and the exact mead rstb be
the words used to express them—must
defined. . o word

The first word that needs definition 1s tape
*‘ philosophy!*” o the purpose of this paP="

ir to the
be o de.
t of any

0 ! 3 n .
define the word"” “ philosophy ” as me?’?se%! i/
sequence of propositions antecedently SUP 1 humar

Proved, and so fully in accord with zmzz'ff—";l them @5
basic premises;
‘That evaporates the mistiness cf a word Sth\:hat ).
mean anything (‘“love of wisdom *~ mean men
and reduces it to the knowledge of Phenc(l) reas
explained by, and resolved into, causes an
powers and laws. ; : the
Again, for the purpose of this papel',mz.ﬂiﬂg i
 philosophical ** shall mean: OF o7 #er!C )y
Philosophy, but not the basic premises of PH0- S are

. 1
It may be contended that sucﬁ bﬁ?cl\/g;g; C
2 melfi s
ouglas. ' That‘may 3¢ so, but we Sh?uls(icr}f fﬂf’daa
that mn their original form and contexy forth 3% a
mental concepts are notj and are not setltcome of s
‘“philosophy *’ a5 such; they are thelolsis- an t]}
purely economic and mathematical analy /J’/z'loIO/’ !Z
being the case, there must be a bdﬂcﬂzz’c mzalj’ﬂhé
underlying and giving rise 10 the 6607{10 ven ;
It seems clear, therefore, that the tit ?,i%lcading'en
miscellany referred to is, or may. b%-tl has 10 beof
1.—The Philosophy of Social Credit Be2 j;al ¢
defined as an intellectual system of €0 d*

. . e ar] Se
ordinates; and,-qntil it has been Cf;?qrglfelrous 9)
forth as such, it is intellectually dit.”’ of

the term ‘“ Philosophy of Social Cre mul® %3
2.—On the otherphg’nd, the Technical f;fp act!g
Social Credit have been clearly deﬁr"e} ?nat 1ematlr6’
application of mathematics (in whic lAstion)
logic is accepted as valid without glmr},s . Ati07
sent-day economic and financial prodi€ n 'apphcz} put
3.—From a consideration Of.SuCh Ezllclu‘-?ionsjthey
spring 'a multitude of philosophical CObecallSe ;act
these conclusions and speculations, of an }d)"
Spring from a technical application @ cpbot
science, do not necessarily constitute he tec
the philosophic basis upon Whic 10500
ormula themselves rest. the Phllosthere
Either there is no need to define he casés per?
of Social Credit or, as seems to be't'cls ther ti565
is' such a need, If such a need eXl%aéiC pre?’
must be no confusion between thel ss SPECt 1ys
cf that philosophy and the more or f)'m ant 2054
philosophical conclusions springing ¥ ide’”
O our economic system. ce; toeo
We are driven then, in the first pl? the Phllo”d o
not what are these basic premises © ‘s @, Bee
of Socia}l Credit, but wheﬁher théere 1 eas")f
any such philoso at all. : ay.
Unless \rk)fe congilzl}flzr that question wgom
fall into the mistake of trying tq,conﬁt ro
brew or hatch out a ** philosophy " t©

r'nbet ¢

ey
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mathematical logic of the economic analysis. The
result of any such attempt would be to blunt the
edge of the logic of the analysis, and, in the
end, to put a drag upon the progress of
that logic in generating the correct sequence of
tactics 1 accordance with the necessity of the
moment ; thereby defeating the practical objective of
the Social Credit movement, i.e., the reorganisation
ot social economics in such a way as to equate Con-
Sumption to Production.

Yet we are faced with this problem: that be-
cause Social Credit lacks its purely philosophic
Ormule, formulated and set down in logical order,
ocial Credit students and thinkers are apt to mis-
take philosophical speculations arising out of a con-
Slderation of the economic analysis for a basic
Philosophy of Social Credit. The result of this is to
freate confusion of thought which must, and does,
fanslate itself as a fatal hesitancy in action.

i erefore, although we must rigidly forbid our-
ec(: SSAto hatqh out a philosophical system to fit the
mngmlg: logic of Social Credit, the deepenifg and
a Soemng of th? idea of bringing into actual being
Clea0c1al Credit régime will depend upon a perfectly
ph.lr statement and, understanding of the basic
20sophy of Social Credit.
myer ) aware, then, of the futility, the miserable
a{sacism of mind, and the political danger of
S acing philosophy to fill the need, we may
ourselves thig question: :
Pon what first principles, upon what ground-
wor b 5 o) , upo J !
énaﬁ,sg ;rétsetlllgent thought, does the Social Credit
We can find these principles, these primary con-
C : principles, P
eiISJés, and if we can state theIr)n clearly, we shall have
overed the Philosophy of Social Credit.
Uneai;,]mg discovered them we shall find that we have
from t;ed the power which must drive Social Credlf
we gl llle theoretical to the practical political plane;
the «« haY? released the energy within the atom—
the § atom *’ being the living individuals composing
°cial Credit movement in all its aspects.
a e we find our first question answered : There
sophottal need to discover and formulate the Philo-
it 5 ) Of Social Credit, because, unless this is done,
to eqq RPOSSIble to be so sure of our groundwork as
Othe ;V\T?.V » or smash through, the ideology ?}fleegzg
0 i tlosophic system ; thereby supplying o
Chagg that can cope with the present cc g
Matje and bring forth a régime operating the m

Al logic of the Social Credit proposals.

We . 11. TG
tiorye £ now go a stage further. By an emam;r;%v
Awa the Social Credit analysis we can Wmhilo-
So all secondary philosophical, ~quasi-Phi

Cl‘zhl‘cal’ and mystical interpretations. 1he S?Ctl':l
Certa;s 20alysis, as it stands, implies or POSt &

.1 basic premises. These can be made deali) ty
Dhi]osnow.mg, Or negative process; by stating W a ;
C tra?jphlcally, Social Credit is forced to deny, 01
ng \o21Ct, by reason of its analytical logic in deal-

i Vith €conomics.

1 1% fotrced to deny : — Wkt
2. 2t Man exists in order to Work.
dispe hat modern productive organisation cannoxg
]Qbo USe with an enormous proportion of humOZ;e
effeCtir’ and yet produce as effectively, or even m
Se .‘I(ely, without that labour. o eervices
DNeg at the distribution of goods and s€ e
Dloyed €Pend upon the quota of human labour e

1 the processes of production. :
Dur'c D 1at huIerm beisngfsp“ ought ’ not to .rece;;g
Proge SINE power unless they have taken part 1 SO

y o pProduction.
Ser\}ic hat the production of real wealth

(goods and
©S) produces financial wealth in the

form of

consumer purchasing power for use as a medium of
distribution. i T
Therefore, Social Credit asserts, positively : —
1. That Man exists to do anything he may choose

d can make himself able to do. :
¥ 2(:.102I‘2111r:1t modern production could function
smoothly using less and less human labour power.
3. That the distribution of goods and serv:ce;
should depend upon the ability to supply goods an

services. _
4. That human beings could, and therefore

“ should,” receive purchasing power, whether
needed in the processes of production or not.

5. That the production of real wealth (goods and '

services) produces goods and ser\{ices. .
From) tlzf)lese denials and assertions the following
ositive philosophic postulate emerges : —
¥ That any ultimate * destiny ’ ‘c:f the Hur,n’anfRace
is unknown ; that, therefore, the destmyh O't agz
one individual is equally unknown; and (tb at i ied
be anything (a) physically possible, and (b) selec
by conscious will, instinct, or .m_lpulse. ! &
Such a postulate based, acsi 1tt15, l;paotno; eeb?SC;% i
: : 2
facts of physical eXISte?Ceéhileosschp}l;y e P e

ry system ol phy
fl‘ni(i:lee;3 w e);ist(}e’nce as an ideal enfity independent of,

living- human beings. - .
Or':?ﬁ: rftritr %r:;iclprexgnise of the Philosophy of Social

it would seem to be:— : { o
Cr;(il;t\’;/ze phenomena of the physical universe

2 es

translated to consctousness z/nbouélr/zt ﬂ;iaz;/; sens

olute 9.
st be taken for granied as abs e
7”1?; follows that the five senses themsc;l\;‘cjls1 ar?tésx e
accepted as the only pOSSIblebgilég:s coa iy .
C is real. There can be . 2]
%niu“;l;iglésscience of mathematics, used mtthcgeg:nds
Cec dit analysis as the analytical _mstru;ngzlle, i
rgn the acceptance by the mmg Onting s
UI;jality of sensory perception. out e
ot n actual objects which can be counted; e S
ptp?)ecomes “1dea,” and 1s ther%)y tpuit mou SEges
I s, 1 ical Mysticls

It becomes, in fact, Nu_mecrilc:t byyorthodc,)x Fohnce

ositicn arrive ’ uhe
fr)f Zi/\(iflll}::ht }Zﬁepnumber—tlckets (money) have no ‘og

Sy
1 d (coods and services
relation to the things numbere ! h(agt cdsat

Jusion ¢ e
come to the concius! Lot must state
Cfvgfe Philosophy of S slmell is reality so

7,
; aste, LoUCk, evelop-
il e /zeﬂxgé are concerned. The CovE

n e cOMmOn
far a5 Bl Y sind depends upon the B28 R ol
ment and use S voidlot el <
) Dok literally a dea
senses; for if a ma ¢ He is literal .
icati Ll ; since
i doifasdnis dead (does not temztf) ‘things
e 'm:id't};leslfn;s the co-ordinating C‘iﬂa ée b
the mina 2 hed, or smelled, ;
ted, touched, S0 P
i hqar?z;r'tiisdivi’dual himself durln% htlbvg:w}c{::m)
he partlcuommunicate‘d to him (in W]a?i fother
tilme, gcfftﬁe sensory appreciation and records
throu
individuals. _
= Once we admit any factortpther
validity of sensory Percep 101,

o gt
i t analysis is blown In
validity of the Social Credi lasophism; bl e

f metaphysical ng ques-
1 Rang i st of S
! : d can no long
tlon-n’]&l’kSr an

. 3%71 n beings' g (¢
relationship to iving huma o it the * soul-

For th}(? Sﬂ]fe o:neé{p:ég?eenrﬁere Sensory %eé'gslgstloounl
concept overe driven to postulate Zﬁ e icall3;
We are atdonc admit this than Weé shal og cally
Nojsoons: 2% :ﬁ-ing forth the follto.wmg P
Do E?CP non-sensical) argument: -
SO}‘D‘h%m S'oézial Credjt ?ﬁ%’;lgfﬂ;ﬁ;ﬁ heﬁlalzics, bu};
logical within tll)a:r stt};;it mlathematics & butia mind:
e remelc]:f calculation invented by human in-
zn ﬁ?;eszstsgxwg a limited range of senses, and may
e

than the absolute
the mathematical
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have little or no reality in the Cosmic Reality of the
Universal Over-Soul.’”

Neither ““ soul *’ nor ¢ Over-Soul ”’ are more than
words trying to express idea separated from sensory
exXperience.  They are words—nmses—expressmg
CXira-sensory experience, but we have no extra sense
withr which to experience the sensation |

What has happened ? Because “‘ jdeg *’ apart
from sensory -experience has been accepted, non-
sensically, by the mind as a real factor, the reality
of the five common senses 1s in doubt.  We are

driven to ““ doubt our senses.”” No sooner is sensory -
A y

reality in doubt than its counting-system (logic of
numbers) is in douhbt also. Neither A+B, nor any
other calculation, can be accepted as true,
e Over-Soul concept reigns supreme, and we must
wait until the Over-Soul, in its own 1
sees fit to put matters right
unchanging changefulness of th
cess.  Or, worse stil]

proper function) may in “ reality ** pe part of the
Cosmic Scheme ot the Over-Soyl.
to try us.”?

€ see at once what happens when we cannot
trust Our own senses ”’; when, in fact, we are trying
to be out of cur senges ?’ doing a levitation triclk
nside an idea. Tt ig what all idealjst and utopist
philosophies try to do, and do. It g the attempt to
;> @ quite fatg] thing to do, for
: ; ut one’s t ]
€ reason for this desire to mpistrust tier::rgses is
not far to seck. It ;o rought about, and developed
v, the nterplay of thoge VEry economjic conditions
which the Socia] Credit analysis exposes, It is com-
pensation for a.cramped-up apd thwarted physical
(sensory) existence. "It js 4 psychological feqy of
aving to be a-lone mdividua] 1n great and terrible
€ are not used tq being ¢ individua],”’
upon mankind by
resent beyond jtg control (a)
enses—and, therefore (b) warp

L @ Ive common SENSes as the op]
pz;sslge gauge of scientific truth ; that 1S, of CSornmoﬁ
Llfe-Force.
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It would be amazj ienty
) g that scientifie truth sh
g ] oul
(:i gnfetsohl‘n 4 generation {f the hypotheses of scier;cc(i:
e Bgiti;hdzgs{,:ow'lﬂt]' human moods.In hig address to
1 4 . =
S Clation Generg] Smuts g reported ag
“ the new physics, instead of drawing 1 Nt
level of matter, was drawing mm\\mg e t

atter up to the level of

' Clan ity it ival
Posed » Or its equivale ¢
 take the place corresponding  to thar of

steam or other power in the case of _the kno‘r"g
machine. But the scientists were unwilling to e
member how important a part of a watch llSu i
spring, or of an automatic lathe is the powerzge il
dynamo; and they preferred to look upon G
verse, including all living creatures, ~as parts S
machine, the whole being automatic in a 05t
entirely unknown in any constructed machine. e
part of the universe, it was alleged, was égwn o
mysterious way wound up by the running

another, .
* * *

P v on

In biclogy the position was similar. ,]_:I“l)_l'i‘;;ps
Was gradual in the sense that there were neit 1E ht be
nor creative effort. The idea that there ml[% “a
creative effort was left to be expounded o}; his
literary man *’ who paid for the pubhcatg)“s a per-
own books. Natural selection was regarde ?it die
fectly mechanical process, in which the.uncvai ed.
from starvation or slaughter, while the fit pran no
That this belief accounted only for C_Ov;'PseSCe to the
for evolutionary progress made no dif ereﬁf at so
mechanist hypothesis, which supposed th with
animals were born with superior organs or e
rudiments of new ones, if not hy accident, nd not
mechanical causes to which only machine, E:_ The
creator or inventor, was conceivably n_ecess,?lgé(j as @
inside of every living creature was imag: D DX
machine.  Emotion, for example, was lsiionshipS
friction in the parts. In addition, the feta and be:
ctween an organism and its en\’ll‘onme?é pelieved
tween one organiem and another, were als to be
to be mechanical. It was not nec'essar}’l owevehs
materialist to be a mechanist. Invarlabl_y’l 1 as th
the essentia] factor was left out. Pr_ecﬁe %/ound mn
cells of the architect’s brains are not to 1? preeder’s
the ruins of the Parthenon, so the S'LOC\1-1 : Varl?d
brain is not to be found in the sc1entlf{cig variad”
cattle or poultry. The artificial productio lines do€®
tions by cultivation on natural selecthI:Otive force:
Not prove that natural selection has any ?ork of the
The varied poultry is as much thge_ \;ure ;s of the
poultry-scientist’s mind as the architec les by tBE
architect’s mind. The mechanical P.“lzicl%s achieve
aid of which the purpose of the H};lnf re this P3L°
are the foundation, already laid be f)the foundd
ticular need of mind became conscious; ct its oV
ton on which the human mind could ere
order,

E #* * th at

, ilar 60

.The position in economics was S’Igsllal Waz
in physics, biology, and other sclerlconc-)rm-cS we}’
actually believed that the laws of elC of supPy
mechanical and immutable. The ?\ge inter!€ .
and demand, it wag alleged, could no it had 00
with, although, as everybody knows’Whethef tas
interfered with during the war. h demand, V%
€conomic price, in view of the 1’11g1 bour of oo
crthcomin'g for an infantryman’s lab ersuas d.
nevertheless, by appeal to patriotism, }',az obtaif®
and finally by conscription, his labour w

%

[
th every, " .

: By wi

In spite of a1l the actual lnterf‘?ren‘cets per515ted y:
called economic law, many scientis if it Wffei]o*
closing their eyes and 1epeating, as 1

amist Po iy
creéd from g prayer-book, all the m?gl};nde 2
sophy on which they arbitrarily
science.
¢ g : dden—b
_ 1 5 o
The sudden change—for it has F?egti'ésis 12 I;r}’
the realisation that the mechanist -]y%iﬁc isco‘\]vho
enough cannot he attributed to SCler{Tietzsc & 2
alone. It is not merely curious that le rcsemblet of
in s doctrine of eternal recurrencthe Prophecerl’
mechanist in a nightmare, was also neteenth the
5 will-to-superman.””  In t}:‘e fate ncliominate £ all
tury the hypothesis of mechanism min jou®
conscious, ‘but not the unconscious, c

g : ~ ; uncons
philosophers and scientists. Will was
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for the reason that it was apparer,lytly being }fw%pt
along ‘‘ by the forces of progress.”” Nietzsche teci
came hyper-conscious of will because he protes ed
against the goal to which the forces of prodgres}s)e_
appeared to be sweeping him. That para 07:1 i
tween determinism and Utopianism displayed by
the followers of Marx is closely akin to the conﬂlcé
between will and mechanism among sc1e‘r‘1tls_ts ?rfi
Philosophers in general.  Both the ‘‘scienti S
socialists ” and the scientists were engulfed, as
regards their will, by the same flux of progrfesg
ut the Marxians suffered in the flux, and there %le
femained conscious of will, the result _beu}g 13116
Paradoxical struggle to bring about the 1ne1\'1ta.deeai
% art, philosophy, politics, and science, the i
of mechanical causation was dominant in the con-
Scious mind; and the idea of creation and 1_mden-
flon—that s, of the primacy of purposive mind—
Was continually breaking out of the uncgnsmolus.
Hence arose the popularity of Bergson, Nletzsc'}eﬁ
Utler, Shaw, and the movements associated mtd
these protagonists of ¢ something creative ”’ an
ot merely ““ reflex "’ in mind and evolution.
** »* »

The hypothesis which now rz.tpidl):t replace,s’
Mechanism— General Smuts has comedr holism,

: g :
“{hlle Dr. J. S. Haldane uses the term co-or'ch.na1
tion ”‘corresponds to the human and politica
Needs a4 generally perceived to-day, PT?C‘SeI}f’ as
the idey of mechanism fitted the conviction o uz—
Cvitable progress. According to 7 /e Tzmes report,

¢neral Smuts said in his address (the italics are
Inme) .

. B a r

* Evolution from the most primordial forms of ;13222(;
to the highest forms of mind was a continuous Kt ool
a "ancing by small creative or e_mergent ste;;}s.ere Borots,
el omething new emerged which was not fl tes e
Which was not even implicit in the emergent s .-

Was all a creative flux. "’

T2 is apparently no difference betmesn tr ql%agr
ﬁcatzons, ‘ creative”” and ‘‘ emergent S-tepsf"be-
Was the word creative ’’ altered to emergiﬂboo?
Sause creative used alone would breakh < isa” as

he bolitical world is in * a state of chass ranks
Jack Boyle said, and nobody, except a few & bout
1Y;’ants to do an_vthing very drastic or mventn:icell cit
; Onsequently everybody, except the”S eative
Cranks, hopes that, by a series of small, ,,Crout of
g €rgent steps,’”” ‘order will ‘‘ emerge er form
€r, a higher form of mind out of a lo.l\;lod up,
tter, without seriously Shzfl;?ga;,nyeffogt of
- Withoy an rel
Shsative Shoughand il 113 ax thovgh Geners
RUts had been speaking of world poli lzfibﬁ all
ver S2id that Tittle things went on happe i
oVer the place, conferences, reparations com

. I
d;:SQrcll

IS]ionS: and sg forth, and that suddenly Somgtelt];?e%
Inee\;temerged, such as the Bank of European
< .

stenc? Which was not even implicit in the eg;}e)(r)%ﬁénf

eps e something that will emerge, w} chila
am. L© anyone, therefore, is the unl\'xllownoUt =
E Tong the bulrushes who is going to lea du‘s‘ CO-Or-
di%lat‘.' Similarly with' t?e' bllessoC‘rildw,?;eds 1S co-

2O, hat the political w R
gigmatlml; what indust?v is said to need lts'otrlll'leligg-
tioy Nating effects of trustification and rati t(thev
ek 1€ point here is not whether Or] noas the
Neeq el these things; it is that Suddenhﬁbso her-
Sc-ed Or these things is perceived, the p es pond-
ing Dtists .Perceive that the precisely Corrch%rac-
tog; < 2Pacities or faculties are the unique nthesis,
witp UCS Of life, In short, the search for alsl}{ minded
int which the more sensitive philosophica ymfort of
th llectyals have lately expressed the disco tifically
In'elr Souls, has now reached the Sle vere

Ndeg hereas the intellectuals, howe"e}'t}:efzis

Scious that the origin of the need for a synthesi:

ienti d co-
7as 1 selves, the scientists see the blessed c
‘c?l?dsirigttiggmas a newly discovered principle in
organic nature. Thus science is prec1selly as an(;
thropcmorphic as religion, and a good deahmofreﬂsle
than philosophy need e, after the thought o
modern philosopher-psychologists. i

Drama.
La Vie Parisienne: Lyric, Hammersmith.

e : =
In his entertaining book on the fLyé';c, glg?’:)ik
ith, which was also a history of very i
e ' | Playfair defended the
for the theatre, Sir Nigel Play derendel
kind of show he provides against Agtiei
dantic critics. He liked to put toge ke
1ziesong; a tune, a dance, wit, costtlxnme, anWhere hé
and all that contributes to cheerfu ei(_se.5 b
digs his gold, in whatever century, ma e
gVided the result drive away care. Sl
L 'h world, and of all medicines aIg;al L e
it from alcohol to Christianity, the ydnw:ith s
mism, ith, stimulates most successfully.,n alrlzs e
inerts:n_ln z;fter-effects, that soxrzc{ethm% i; Lo
clves that makes for gaicty. *La hat it is almost
selveséla It is so infectiously gay t ased L
zlswicssjosrite ot w}lllat t:tklesryc CmrlE}olroughout the
is used 1 co . _

o Whﬁt 11S lllxbe}?tef? giﬁ‘é audience recallsagl'ée draw:
Lonle l?s gz;nd the pouring of chalinpa‘; el
ot o c%rie Parisienne ’’ is of FrencT hra e
o rEﬁ: Gl mangfi(t:tl\i/rl?i'ch not%ir{q needhbt;

i ’s, abo €
e 'Orf\??f}')eaidilssés well aware as ﬁnyogirsise
said. E}Slx,r LmauSiC “could not, rea ly"okes .
(S)fiie;?? Cm?xch less could the origmal j "
€ y

2 . el crossing.
Meilhac and Halévy survive a Chazintherefore, the

: ibutes the tunes th
"4 Offenbach contributes words of bo
l\zv}glce, Hammersmith, contrlt;:tfseﬁlzs the dialogue

h and English lyrics, as characters on their
gert‘i:rlgen the French and Engh]sD},l I-]Ierbert had ap-

? Mr. A. her, jokes
ferent._customms. lected other, jokes
Sallrenﬂy conesiycd Sells azédfgg Punch, or Inappro

P s too goo : 5 . In-
P e Chadow of the English vicarage. I
priate

Il an ]

! - away on a sma bt

stead of frltterlfl‘gf)ti}rll‘i{m,un,,, for Subsqqgjln;ti%n, -8
aidicaiese tlh'e ate school dormltorﬁ/ cxzo It fly at
house and ultim to a French lady o
has presented them . v of modern e :

: e _Victorian
Hammersmith, W}(l)ergrz » and other prflglpresent
the Beggarasred gn audience to r‘:gg;’y
\'v?{r;{ a}ﬁis Firsipthe eterrlgltﬁznsg:rllugelislnﬁan’s silentlty
B trasted is with the vexed rest-

Ruskin contra hat he is with th LN
; n wha in his
Consclouznpc{l(\jvieltlchedness of tl(l:le blireaf?:il:éé effort
CsgiT: A i7e,’ to be gaine A rery multi-
thlESt ofx%re sé’xﬁ):th’ing he 1s né)f- ’tivgg éllllet;;é }i:‘rellch-
torbec f Ruskin’s adjectives e from
tudinousness o hypocrite’s effort to escaj b
i lsf\rltﬂslgcgle?\r.}plt is Ruskin’s Englishma
envy of the

: enter-
fincial of Europe—who has his leg The time
the provincia din *La Vie Panswnne.d e e
tainingly pulle ]Eln lish ladies Consulte_ er even in
is 1863, ‘Vhf?nl_or'hgas to what was pé?g out of the
ol Quictnle\"l;i unzil their husbands W
Pal’lSy < <

in which
L country 1 g
England was famous as the ime to desire,
way. I

ildren, but a crt 2
it was a duty to have clhl](ilifln{o enjoy, sexual mtsf
1 ; ¢ a oentleman’s obli-

i orm, and a ¢ entlems
s t?vggéas in bgrisit \lvatshgrghe consummatfd
course, WiEre ] enjoy wihe ed—in the

; & d enjoy | % e
gation toid?lr'fsalihe English ""Ouctlgelsalearn these

- not. In Faris, ich one > : a0
or not ‘hich Al that
ic jay 1n W ; the dewi t
mySteions Way U o recanded abAgtla sonsetiueice
myths—sex was { off business. St o ationicR
tempts one’s mn“f business with the anticipz
ne’s. J1iSiness

his combination o orking for wealth enough to

2 in WO /i ‘a 1S
pessife consated Iy e Vi
aris w
go to :
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not dead; her ghost stands at every elbow, even in
London, ready to materialise the instant she expects
to see anything she frowned upon. If nations have,
as Mr. Yeats said, ‘“antithetical selves,” Paris is
still the place where the Englishman dreams of
realising his. Did not somebody remark of the ar-
rest of clergymen in Hyde Park that no judge could
be hard on them since their stipends would not take
them to Paris? : ]

M. IjIerberft’s leg-pulling of the moral English is
done with delicacy. The audience’s imagination is
roused to full activity by the lightest touches. In
two respects, however, this comic-opera, which was
to me much more enjoyable than the, “ Be ar"s
Operg,” fell short of what it might have reg gh d
%r{le}gs tdﬁterrginatlog to have certain j o
fierbert has dragged them j i indi
ing with what un_gkil‘ful 1ablondr.thei“rh?%tree}ﬁtclllngigzgz
;n er idays to Julia: ““ In Paris we have no character ;
-1 London you have no environment,’’ ’

{géterr%fused tc?( conspire with Antoinette
authorsecgfusle l:th.e CO’l.,lId have no secrets from the
1€r Deing,”’ this came unnaturally and

she expecting an ari 1

inagrlz;zetnon% fmghpsbaizil:t.ggf;FlCEggg,oand he la vie
e enteres erV:/til’cC}?da out of the way every time the
tairf;xfnent. Tt 1S an gg}i?llzlrrl;?ng(fhsacggg et
roughout the entertainment it 1 '
Sﬁgaggﬁ;ly tso‘ mb the last act, in ihz ?Iressmaker’s
St oo , Plgv fo serve the cleverness with which
e azx_r combines sentimentality with
A ofs }? 1rilenta11ty.. It is no doubt one of
S e o Selst‘arge audiences. For those who
Fein gancﬁ iment that is what the song about

e ke n the window was; for tho
mock at sentimentality, mockery it wasse

1€ perfor 3 =
toinette, tl?;a;f:ncgﬁvgn s I\latllly ® illiard as An
€ess. Tt it ressmaker, itself K
class co not only good comj s

medy. A !C opera, it is first-

S her dres

a ] ; : ress-des :

5 ad, He.nry Caine algq Sic designer and future hus-

ance, while the Engl; €S a good co
vienne Chatt
ent,

musing, but

PAUL Banks,
\‘\\_
R THE AFTERTIME,
€n the g a8 o 3
your e}:?e(.il,d has gone from your h
And the long,
Will you rem
fa wom
Oh: will
\vh-().“e ¢

air—the blue from

long dream has been dre
ember a story told bet\'.;
an of old—who gave but did
you remember that wom
‘ons and eves were desol

amed out at last,

een sighs,

not take?

an of long ago,

£ ate for your sale?
things

Andpasscd,
s -

So | \‘l"(:“f(:():)i ':s:«ke I would not have you go,
i, )’nh' ieve your'passing. [ only grm*e

rgetfulness; this side the grave

Pass out of mind. ¢ maybe this too hasg
s as

ELsIE PATERSON‘ CRANMER,

LETTERS TO THE EDITOR.

“THE NEW AGE"” GUARANTEE FUND.
: Sir,—I was intending to send you a copy, as I have done
in former years, of my letter to subscribers, covering th¢
year’s statement of accounts of Tur NEw Ace Guarantet
Fund, and perhaps you will allow me, at the same HM®
to make a comment on Mr. Crawley’s letter in last Wee P
issue.

If we had enough money to invest any,
no one would be more pleased than Mr. Crawley,
fund_ would then afford a real guarantee of the co
pu’bllcation of Tue NEw AGE. ras

The word *“ guarantee ”’ was used when the Fund “uc
started, in 1923, to support you, sir, in your gallant rese
of the journal from an ignominious decline. The ".cel s
the moment was for some assurance that the certain oo_
on its production would be met for a time. It Was b
posed to repay any unexpended balance of subscnpthf]lséeP

As it has turned out, we have needed every penny 0 vest-
the paper going, and our banking account is not an my
ment; it is merely the alternative to the stocking, 0 tose
keeping the money in my personal account, a
factory proceeding” for subscribers, especially if I
have' a difference with an omnibus! 3

Will you please print the enclosed, and allow me t
all readers of Tur NEw Ace to make an intere

"

am sure that
£ 23 for the
ntinué

o urgé
st-fl’]'20
. 2 e
investment ** in the Fund by which it is maintain€c- o,Tod
return is in ‘“ goods ** and not in money. But it 1S z:izfm'ﬂ
Investment, for which something might well be withdré
from the coffers of iniquity.—Yours, etc.,
W. T. SYMONS, Fund;
Hon. Sec. Tur New Acr Guarant€€o oy,
29, Upper Bedford Place, LLondon,

. LETTER TO SUBSCRIBERS. State-
Dear Sir or Madam,—I am sending this letter and THE
ment not only to those friends who have subscribe i—othosc
NEw AGe Fund during the past year, but to some O o,
whq subscribed previously, and to a few others who they
be informed of the precarious position of the pape’ “oan

, . & % k €
value. The serious situation disclosed by the ﬁg‘:ﬁ thos€

only be met by the fullest possible response from NEW
who are not prepared to allow the work of T”l:d ing

AGE to come to an end. The paper’s continuance & he
the past year would not have been possible, despl™ ihe
generous response to my_ Appeal in June, 1928, but *
mnunificence of one friend. The circulation and exp
remain about stationary.
. The value of the Notes of the Weelk, apart from “pang?
lightful vivacity, can now be gauged roughly by the’ql ot
of emphasis in’the wide-spread criticism of financit . jsm
trol. In the Press, and in places where they talk, "~ cdit
IS no longer merely negative or limited to F'roducmn mef
schemes, but begins to be constructive along o'n‘f this
Credit lines. We are in the crucial time for exten(‘1v the
enlightenment and pressing the right method; @
weekly inspiration of Tue NEw Acr is needed by 4 '
who are engaged in this vital activity. 5 N&¥
The quality of the contributed articles to T 125 the
AGt—all of which are free giftts of the \\‘rItCl'S—'hﬂe 2550
adlicredce of 4 large number of readers for whom t;ﬁodcrl}
ciation of Social Credit with whatever is vital in ,iqueo
thought, is of more immediate concern than the techt
financial reform, : uniﬂ”(;
Tue Now Ace is therefore two-sided and has espoi©
value. Tt cannot be spared; and I hope you Wir c.. coll‘v
as liberally as you possibly can to the urgent neqd tireD
;l,demble funds to ‘maintain it.  The journal 13
Lli’eglglglnt Upon our yoluntary support.
lease .OZ(: form for subscription, and
over wibscribe soon and generously.
er without any deduction for expenses.
For the Trustees of THE
W. T. Symons, Hon.

their de

elopS;
addressed 0"-‘51)1"‘1
The money Iy
—Yours “‘L;gr’]‘li
New AGE I

Sec.

"
_ “ADVERTISING SOCIAL CREDIT: o st
, Sir,—It is rather a surprise to me that the t'\;ings f_‘d,
I your issues of June 27 and July 18 on Adverti orrespo
Credit »’ have drawn forth no comments in _the C ot
ence columns, either indignant or aPP"(’C‘“m’e‘:‘h a ffltin
'I'he angle is a new one and put for\\':,n'_d wl 4 C)nlﬂ
taking freshness, and under its apparent flippanc? ut!
a lot of good common sense. : .me]le?f.ng
It seldom happens that those with a difficult 31 ,cft‘l:_“l:([‘l
Proposition to propound possess the faculty for Ghaw ¥ pe
It. The two things do not go together. Bernard 295 Jio
exception, and I am inclined to think he stumble

-
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}:abxt of self-advertisement, in early attempts to salve a
Ur't Spirit.
a;i? f)ne cz?n aﬂ'ord. to ign(_)re ‘* The crowd,” and particu-
you)O{ddm_O\ement like bom_al Credit. .I am not accusing
s o st'01n$ so. But here in these articles by E. L. there
Shcoul(in;u ating and, I think, rather brilliant suggestion.
For 1.:1\(3 lmagmcq it to have raised a storm among
i sub"e?{b' ‘Is the sn.lcnco, l wonder, because they find
dealt int]: '{':]\!étl}l]ie"-:utsf!de thil!‘ range. 1 happen to have
B aav S a g 3 F: d y
fhmg BBBL T Ing for a good while, and know some-
o \’i];‘l.ll; tl}fc writer really undcrs;tan(ls public psychology is
the bit :ll only from his final piece of advice, ** Leave out
rilliantd hout money without working.” That shows really
is lile tthIg-ht: it is, literally “ too good to be true.” It
to his ¢ e b;t _of embrox_dcr_\' that the good story-teller adds
the \\’ho'ile story and which ‘makes us instinctively disbelieve
€.
’ .
beld(;?]g t\\!_{;;ow just how it could be done or whether it could
sation of 1 I(f)ut.a lot of c.\:p.endlture; but the wise populari-
might chq:« C\\h of the salient features of® Credit Reform
B true(“?c the whole mental atmosp]’terq on the subject.
orms it g, tw? ’thc world takes up a thing it usually trans-
thinls of (]?l of all recognition (I often wonder what Christ
10V 1o bemmstmmty); but none t.h(.: l_ess, Soclal Credit _\\'lll
etter invc‘mm:g:,l-)lg?-r son;e day if it is to achieve anything.
ones coined fo)r S VN tags and slogans than have worse

Norman F. WEBB.

Sir,_vHE TECHNIQUE OF CONTROVERSY.
Suggestio ill you allow me to comment on one of ** E. L.’s *’
it is o d'nf‘fsi in THE NEw Ack for 18th July? He holds that
that all thcult to recmve‘the idea of ** money for nothmg,”
Weal OPU.“”S under this head are to be ** taboo.”” The
from i[t)gm‘t of this proposal seems to me to be that (apart
its d()ul;(fulmﬂ_m-t with the idea of scientific accuracy and
it ul ethics) its concealment is fairly certain to pro-
the pg icaction if the * propagandee ' should come across
ably on from other sources. He might not unreason-
onder what other implications of the Theory were
in the t\lept from_him, and cease to have any faith either
1eory or its exponents.

I. O. Evans.

Strppos VACCINATION.
Grim;nxb) letter was intended for you and mot John
? ‘“‘SQL;m'th as he has rather side-tracked my statement,
May g that 1 was touching on details of treatment,
tota] nuampllf} my short sentence and say that now the
eel rqm!mr of notified cases of small pox is an insignifi-
Wrote i‘tcnfm of the population, whereas when S_\’d(%nha’x}}
Meg, \\.‘.as a most widespread and fatal disease at a
deatpy Vhen it became epidemic in 1720 there were 20,000
cent, " Paris alone, which was probably, about 10 per
the inhabitants. ’ M.B. OXON.

ir—3 DEPOSITS AND INVESTMENTS. 4
U dig’ " thank you for your reply to my letter. [ am :qfra}d
any of ot make my point clear, and it is this: Why should
k“‘(‘pin o & NEW AGE fund be handed over to its oppo;w'nts“
had in In my letter I mentioned that the Trade Unions
Never posted their funds, the word ‘invested * should
Whethe AVE been used, as I am not in a position to know
* their funds are invested or no-
[P G. W. CRAWLEY.
‘Unds .
: 'ren]cd:\ kept on current account can be drawn out 1In
the l]y Notes at any moment without notice. \Vev lkeep
:)urglargm.e for our own convenience and safety. (We had
Y wilp f}n our office a couple of months ago.) Mr. Craw-
]'L;- ?n(] evidence of Trade Union investment in every
alancesheet that he may come across.—ED. ]

e e e

ANSWER TO CORRESPONDENT.

&heat}lx)ll‘l;*{\” our allusions to the destruction of fond—:
at hay Mng, calf-shooting, etc.—are based on reports
End we. fPpeared in the newspapers from time to time;
fen panooclieve that in every casé the reference has

onp r(:li)mduc.“d in Tue New Ace. Only quite recently, in

i“rl)lus (:n With a contemplated loan to finance a grain-

lererre )tn the American continent, a London newspaper

inea~' res (l)’hthe ‘ destruction '’ of grain as one of the

r‘rlsl'zmc(,‘o f]'tl might be adopted to protect the price. The

S0 nq ¢ Call-shooting appeared in the Daily Mail a yeat
89, and we printed the particulars at the time.

RETROSPECT.

AUGUST 13, 1925.

The Government decides to grant the Coal Subsidy—its
cconomic consequences explained—the Observer attacks
it and calls for the enrolment’ of citizens for ** citizen ser-
vice in emergency —Mr. Wheatley warns the workers to
prepare for the ‘ greatest struggle in their history.”

AUGUST 12, 1926,

The transfer of the Belgian State railways to bankers’
control—more taxes to balance the accounts.

The Bishop of Gloucester attacks the principle of the coal
subsidy—denies that the manifesto of the Churches on the
mining dispute is a ‘* Christian solution.’* Y

Mr. Baldwin’s cable to America—‘‘ no cases of starvation
among miners’ families.”

Mexico—the Roman Church’s boycott—business losses—
President Calles’ attack on interference of ‘ foreign
priests —the Monroe doctrine extended to spiritual mat-
ters.

AUGUST 11, 1927.

The naval conference at Geneva breaks down.

The Bishop of London on his world tour—notes the
Americanising of Canada—pleads for a revival of
Anglo-American friendship.

M. Desouches on a United States of Europe.

Non-political Politics. Editorial article on the presenta-
tion of money made to Lord Oxford on his retirement.

AUGUST 9, 1928. ;

Report of the, Industrial Transference Board—explains
why transference of labour is impossible !

Merger of financial newspapers.

Over-ptoduction of paper for news-print.

Mr. J? M. Keynes inptﬁe Evening Standard on the Bank
of England—it must ** change its methods ""—his proposals
amount to producer-credit-expansion—hopes for -a shg‘l}t
rise in prices to encourage production, but no rise
in costs—derides the ‘* we-can’t-afford ”’ formula.- Ouf
commentary—no financial reform \\:thh requires a victory
of one Party over the others is the right reform. 5

The Come-to-Church Movement, by John Grimm—
material problems obscured by irrelevant moralisms.

Twelve O’Clock.

« Shakespeare strikes twelve every time.”'—Emerson.
Edited by Sagittarius.

¢ Heat and mechanical energy are mutually con’}'}elrntl_:ll‘esg
and Joule’s equivalent is the rate of exchange. (muiually
law of thermodynamics.) Waste and wealth a;ee S
convertible; and the Douglas equivalent is t
exchange. "—Anonymous.
i # % %
ust resist imports of goods must

“2All countries which md for the same reason.’'—Notes

resist- imports of men—an
of the Week. " 4
decades and even cen.tur,i:es,
f man were not a reality.

We have been, for long
trying to live as if the soul o
Maurice B. Reckitt. 4 &
and last catastrophe oc
of the sewers will be king.

[ man
« When the next curs, ——ﬂ;;illiam
who knows the run
Repton. e i) s g
¢ is the true test of scientifi
leaflet issued June, 1924
# # #
account which the hl'
tution of the world.

¢ achieve-

“«u ncmploymen
ment.”’—New Age

\man mind gives

« Philosophy is the '—Ralph Waldo

to itself of the consti

Emerson. »

ay’s tragedy.”—-—Ralph

® #
«« The cheapness of man is every d
7aldo Emerson.
Wald £ 2 3 g
g cperiet
¢ As common sense is founded on Lor‘r]l]r:))[(]ms;‘.\sie i noé
to say that something is. opposed to Cr?ﬁlth on SEnSE etes
necessarily to say that it is opposed to : ]

Rice. . » @ s
» and symbol O 1m-
iz old was the t_VP'v e on
i T‘i)'ttvhe ”i:‘:g);{)]tenlgx’)rgnn, power. '10dlhft p'if “:;f'ng:;]tise;
::)(:11;:3 l 'c;u'rency and chnfactg}-.thri'{to- ")li h chrieian
e 3 e vice A s St
'Scﬂl‘Clty and %l()':feﬁ;;lh discipline and mteu‘l,aht?nal pohc.\.
ms{lr(;l;ileinnt d(;ﬁ':nce of natural physical laws. —Anonymous.
we a
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THE KIBBO KIFT

i T . basing its activities upon the New Economic
;:!::p::gzzn‘?*.SBtu?z:lc? :fn !Soc?:in(f,rgdit_ who are k_cenm:ot lﬁ:rgg‘?sh&n:t}x‘:
instrument for the reorganisation of Soci r(‘: ; St basis of the
e e e Do or 7 oEs
Producer-Consumer State, should APPLY TO JOIN THE KIBBO KIFT,
Address:

BM/KIFT, London, W.C.1.

THE LATEST PAMPHLET.

An Qutline of Social Credit

By H. M. M.
With a Foreword by C. H. Douglas.
52 pp. Price 6d. Postage 1d.

Special terms for quantities quoted on application.

CREDIT RESEARCH LIBRARY,
70, High Holborn, W.C.1.

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from,
them, and, therefere, in order that it may pe repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the comwmunity, on
the strength of whose resources the money was created,
with- the value of the resulting mew capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the. community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter.
national complications arising from the struggle for foreign
markets, { ;

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide effective demand fon the whole product of industry.
This, of course, cannot be done by the orthodox method of
creating new money, prevalent during the war, which
necessarily gives rise to the ‘¢ vicious spiral ”* of increased
currency, higher Prices, higher wages, higher costs, still

The essentials of the scheme are
of mew money and the regula-
800ds at their real cost of

eir apparent financial cost
he presen? system). The technique for efiecting
is fully describeq in Major Douglas’s books,

ander t
this

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
to any address in Great Britain of Abroad, are

30s. for 12 months; 15s. for 6 Months; 7s. 6d,
for 3 months.

—

Chegues and Postal Orders skould be crossed and
®ade payable to “ THE NEW AGE PRrESS.*’

e ———

Al
2nage

Commumications skould be addressed,
7, THE New AGE, y0, High Holborn, W.C.1.

/

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

ADAMS, W. ; )
Real Wealth and Financial Poverty. 7s. 6d

BRENTON, ARTHUR.
Social Credit in Summary. l(:].
The Key to World Politics. 1d. -
Through Consumption to Prosperity. 2d.
The Veil of Finance.. 6d.

COLBOURNE, M.
Unemployment or War. 12s.
New York to order.)

DOUGLAS, C. H.
Economic Demoi:irargy. o?:f'.acy ee
i y em s 4 R
%;ngolr)l?;:)fragg Distribution of Production. b,
ia! dit. #%s. 6d. rty
'?‘%(zse lc’:zsel:nt I%iscontent-s: The Labour P2
Social Credit. Ifsb' e o
he Engineering of Distr . . 4
Eazadg'gs:n}gzrr:lngrs and Canada’s Cred‘t(}(%zgnment
Major Douglas’s Evidence at the Go
Enquiry in Ottawa). |28, 6d. 2
The World After Washington. :
DUNN, E. M. :
The New Economics. éd
~ Social Credit Chart. 1
H. M. M. ;
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
Men, Money and Machines. 6d.
POWELL, A, E.
The Deadlock in Finance. 5s.

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

6d. (Procul’ed frogs

7s. 64

: n
Critical and Constructive Works o2
Finance and Economics.

CHASTENET, J. L. _
The Bankers’ Republic.
Douglas. ]

P )
DARLING, ]J. F. A redit-
Economic LJInity of the Empire : Gold and C

FOSTER, W. T., and CATCHINGS, Ww.
Profits. 17s,

HORRABIN, ]. F.
The Plebs Atlas. 1s. 2 S
An Outline of Economic Geography

MARTIN, P, W. |
The Flaw in the Price Systsm. 4s. 6d
The Limited Market. 4s. 6d. 2

McKENNA, RT. HON. REGII\iAIgd..
Post-War Banking Policy. 7s.

SODDY, Professor F., M.A.

Cartesian Economics. 6 e
The Inversion of Science. .

ciig
6s. [Translated by

2s. 6d-

d
o e ap
Instructional Works on Finance ==
Economics.
BARKER, D. A.
Cash and Credit. 3s- ) ; ot
: 5 RIC (Editor). vers
Bros and Cons, A Guide to the Contro
the Day. 3s. 4"
"ON, J. P, : . Jo. s
H%:-?t?in’sjﬁrst Municipal Savings Ban W.C'i'
: London, ;
Address: 70, High Holborn, ol
Holbo ont
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